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“Big League” Qualifying Broker

Rule Changes

Now In Place

By Tom Baca, Education Administrator

New rules regarding Qualifying Broker (QB)
licensing requirements which were adopted by the
New Mexico Real Estate Commission (Commission)
in Summer of 2017 are now effective. The changes
concerning QB Requirements. followed legislation that was
signed into law by the Governor Susan Martinez in March
2017. The Rule Changes pertain specifically to increasing
the standards by which Brokers can become QBs and new
guidelines under which QBs must comply in order to renew
their licenses. Some of the new requirements are additional
educational requirements and include the attendance at a
Commission meeting or a Commission Disciplinary
Hearing sometime during their three year cycle.

Supervisory vs. Non Supervisory QBs

The new law and concurrent NMREC Rules increase the
time period in which Brokers must be actively licensed.
The law and rules will increase the period of time a broker
must be actively licensed from two to four years for those
who apply for a Supervisory QB license. The current time
period is two of the last five years. Because of this change,
new QBs licenses will be designated as either Supervisory
QBs or Non Supervisory QBs. All of the licensees who
were QBs prior to the enaction of the Rule Change will be
able to Supervise other brokers without designation as
Supervisory per se. Non supervisory QB’s still only need 2
of the last five years as active licensees.

Notarized Supervisory Affidavit and Acknowledgement

The Commission’s new rules now will require that all new
Supervisory QB applicants submit as part of their
application, a notarized affidavit of the applicant’s
acknowledgement of responsibilities of a AB, including the
direct supervision of all brokers affiliated with the QB. The
affidavit lists specific requirements such as responsibilities
to review records, the promotion of appropriate training of
brokers and staff, and supervision of advertising of real
estate or real estate services conducted on behalf of others

by anyone affiliated with the QB. Those who were licensed

as QBs prior to the enaction of the new rules will have to

submit this affidavit prior to renewal of their licenses.

QB Candidate Transaction Requirements

The NMREC also added new requirements that all
candidates meet a 100 point system based upon
transactional experience, with at least one transaction
accomplished during each of the four years prior to filing
of the application.

Under the rule, different types of transactions are awarded
different numbers of points based upon the type of
transaction such as Residential, Commercial, Property
Management or Vacant Land-Ranch. The full list of the
point structure is available on the Commission web site and
its various useful links. Also available are the new QB
Application, the necessary affidavit forms, and QB
Transaction Quantification forms. Click Here for the Link
to the Commission Web Site.

]
Commission Flooded with
New License Applicants

On any given month, the Commission licensing staff is
inundated with floods of renewals, Transfers, and Trade
Name Registrations. However, 2017 was a year in which a

marked increase in license applications have added to the
already full work load.
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Governor Susana Martinez Appoints Two New Real
Estate Commissioners

Bill Davis, Roswell Lindsay Rollins, Clovis

Commissioner Bill Davis
has lived in Roswell for over 37
years and has been heavily in-
volved in the community serving
on a wide variety of charitable
and professional boards. Com-
missioner Davis started his real

Commissioner Lindsay Rol-

lins, hails from Clovis, and will
serve as the Commi ¢
Member. Public members on ap-

pointed boards and commissions

are usually not licensees of the pro-
fession being regulated, and serve

estate career in 2005 and has to represent the public interests at large. Commis-
been helping families and prop- sioner Rollins has been a mortgage loan professional
erty owners buy and sell real for 14 years. She has worked for New Mexico Bank
estate as a licensed Realtor® since that time. He & Trust in Clovis for the last 6 years, and has been
quickly rose to the top of his profession and has a resident of Clovis, New Mexico for 20 years. Com-
been recognized as one of the top brokers in Ro- missioner Rollins states, ¢
swell and throughout the state. His previous 25 to meet the needs of the community by offering a
years as owner in the dairy industry has given depth of experience in financing to help families

achieve the dream of homeownership. It is an honor
to serve as a Commissioner for the New Mexico Real
Estate Commission. This is a way for me to help the
people of NM. With my lending experience | see a
different side of how policies and procedures could
affect the interest of the people along with the real
estate professionals. ¢

him extensive knowledge of agriculture, water
rights, farming, and ranching in the Pecos Val-

ley.

Commissioner Davis graduated from Arizona
State University with a BA degree in Business
Management and a minor in Real Estate.  He
then spent the next 30 years in the dairy busi-

ness. Twelve years ago he transitioned from the Commission Explores Streaming
dairy business to real estate. He and his son Official Meetings
purchased a company in Roswell in 2009.

Three years ago Commissioner Davis joined the
Berkshire Hathaway franchise and has been
busy growing that business, with a Corporate
Office in Roswell and satellite offices in Artesia
and Hobbs. Commissioner Davis has been very
involved with Realtor Association of New Mexico
(RANM) as well as having served on several
committees, and is currently a member of the
Executive Board for RANM.

With its partner, the Greater
Albuquerque Association of
Realtors, the New Mexico Real
Estate Commission has been
exploring the feasibility of
oOstreamingo Iive,
_fl meetings. The project is still in
its infancy but the hope of the
Commission is to be able to
eliminate extensive travel by
licensees from out of state or in -
state remote areas in order to
attend meetings to meet the
new Qualifying Broker meeting
attendance license renewal
requirements.  Other uses of
this technology would be poten-
tially streaming live required
courses such as the NMREC
Core Course.

Commissioner Davis is very excited about the
future for real estate in New Mexico and feels
extremely honored to have received this appoint-
ment from Governor Martinez.
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2017 Core Course A Continues and 2018 Core Course B

Now Available
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2018 Web-Edition Rule Book

COMMISSION Since 2017, the Commission has published

NEW MEXICO REAL ESTATE

its Rules in a Web -Edition and it has been
available to all licensees on the Commission
web site. Previous editions had been pub-
lished as hard -copies. The average cost for the

New Mexico Real printed editions was $25,000 per printing.

7, 5 A

E L- L Wayne Ciddio, Executive Secretary for the
state License Law Commission along with Education Adminis-
and Real Estate trator, Tom Baca, spt_aarheaded the task of
developing a Web version of the booklet.

CommlSSIOHRUIeS Ciddi o stated: oUnfortuna
2018 WEB-EDITION published the printed editions, by the time
Issued by: The New Mexico Real Estate Commission the COpieS were hOt Off the pI’ESS, the ru|eS
Wayne Ciddio, Executive Secretary were already outdated. The web edition not

1/1/2018

only saves the taxpayer thousands of dollars,
it allows for almost immediate inclusion of
effective rule changes made by the Commis-

sion or even changes 1in
This is the official 2018 web-edition of the NM Real Estate The ed|t|0n inCIudes the updated NM Stat'
Commission License Law and Commission Rules. Any changes to . ..
the rules from previous editions have been made by the Utes SeCtIOHS pel‘talnlng tO NM real eState IaW
Commission subsequent to public rule hearings held in . .
accordance with NM State Statutes and Open Meeting as We” as the UnIfOI'm Owner _ReSIdent Rela_
regUisements: tions Act. The Web -Edition can be accessed by

clicking the following link: 2018 Rule Book

New Rules Add “. N2 1 SNJ hof AJl GA 2V a Langhuagdéd U K|S N

Broker Obligationsto  Other Brokers . Brokers owe the following professional obligations to other brokers; however,

brokers are not required to provide to one another a list of these broker obligations.
(1) Honesty, reasonable care, and ethical and professional conduct;

(2) Timely presentation of offers or counter -offers and responses thereto, unless otherwise agreed to in writing by the
party to whom the broker is directly providing real estate services;

(3) Active participation in assisting the party to whom the broker is directly providing real estate services in complying
with the terms and conditions of the contract and with the closing of the transaction, unless otherwise agreed to in
writing by the party to whom the broker is directly providing real estate services;

(4) Compliance with local, state, and federal fair housing and anti  -discrimination laws, the New Mexico real estate li-
cense law and the Real Estate Commission rules; the New Mexico Uniform Owner  -Resident Relations Act, and other
applicable local, state, and federal laws and regulations;

(5) Written disclosure of any adverse material facts actually known by the broker about the property or the transac-
tion, or about the financial ability of the parties to the transaction to complete the transaction; adverse material facts
requiring disclosure do not include any information covered by federal fair housing laws or the New Mexico Human
Rights Act;

(6) Written disclosure of any potential conflict of interest that the broker has in the transaction, including but not lim-
ited to, any material interest the broker has in the transaction or any relationship of a business, personal, or family
nature that the broker has with a party to the transaction;

(7) Non-interference with a purchase agreement or any express written agreement that another broker has with a buy-
er, seller, landlord (owner) or tenant.


http://www.rld.state.nm.us/uploads/files/00%202018-2019%20Rule%20Book%20FINAL%20Based%20on%20Changes%20Effective%20Jan%201%202018%20(4).pdf

NMREC Disciplinary Actions

You may also access Disciplinary Actions and updated links to associated documents on the New Mexico Real Estate Commission Web Page, Board Discipline and Enforce-
ment Actions Tab at http://www.rld.state.nm.us/boards/Real_Estate_Commission_Disciplinary_Actions.aspx

Action Taken Case Number Name

License#

Findings

Settlement Agreement 16-01-02-02 Jasmine McGarvey

Decision and Order 14-11-06-119 Jason
Valentine

Decision and Order 14-11-07-120 Jason Valentine

Decision and Order 14-07-04-060 Adam Trubow

Decision and Order 14-07-04-060 Patrick McBride

17876

18789

18789

16137

45040

$1,000 Fine

Continuing Education -
no credit

Letter of Reprimand

$1,000 Fine

Letter of Reprimand

Cost of Disciplinary
Proceedings ($384.53)

$5,000 Fine

6 month License Sus-
pension

Letter of Reprimand

Continuing Education -
no credit - 30 hr. Course
- Broker Basics

Cost of Disciplinary
Hearing ($384.53)

License Revoked

$5,000 Fine

Cost of Disciplinary
Proceedings ($3,295.46)

License Revoked

$5,000 Fine

Cost of Disciplinary
Proceedings ($3,295.46)


http://www.rld.state.nm.us/uploads/files/LOR(1).pdf
http://www.rld.state.nm.us/uploads/files/Decision%20and%20Order%20Case%20No_%2014-11-06-119.pdf
http://www.rld.state.nm.us/uploads/files/Decision%20and%20Order%20Case%20No_%2014-11-06-119.pdf
http://www.rld.state.nm.us/uploads/files/Decision%20and%20Order%20Case%20No_%2014-11-07-120.pdf
http://www.rld.state.nm.us/uploads/files/Decision%20and%20Order%20November%2020%2C%202017%20Commission%20Meeting.pdf
http://www.rld.state.nm.us/uploads/files/Decision%20and%20Order%20November%2020%2C%202017%20Commission%20Meeting(1).pdf
http://www.rld.state.nm.us/boards/Real_Estate_Commission_Disciplinary_Actions.aspx

Action Taken

Case Number

Name

License #

Findings

Default Order

Default Order

Default Order

Default Order

Default Order

Default Order

Decision and Order

Order To Show Cause

Decision and Order

15-09-05-087

15-10-07-099; 15-10-10-
102; 15-10-11-103; 15-
10-12-104;15-10-13-
105;15-11-02-109; 15-11
-03-110; 15-11-06-
113;15-11-11-118; 15-12
-03-122; 16-02-07-015

15-10-07-099; 15-10-10-
102; 15-10-11-103; 15-
10-12-104; 15-10-13-
105; 15-11-02-109; 15-
11-03-110; 15-11-06-
113; 15-11-11-118; 15-
12-03-122; 16-02-07-015

15-10-07-099; 15-10-10
-102; 15-10-11-103; 15-
10-12-104; 15-10-13-
105; 15-11-02-109; 15-
11-03-110; 15-11-06-
113; 15-11-11-118; 15-
12-03-122; 16-02-07-
015

15-10-07-099; 15-10-10
-102; 15-10-11-103; 15-
10-12-104; 15-10-13-
105; 15-11-02-109; 15-
11-03-110; 15-11-06-
113; 15-11-11-118; 15-
12-03-112; 16-02-07-
015

15-10-07-099: 15-10-10
-102; 15-10-11-103; 15-
10-12-104; 15-10-13-
105; 15-11-02-109; 15-
11-03-110; 15-11-06-
113; 15-11-11-118; 15-
12-03-112; 16-02-07-
015

16-10-03-072

11-06-03-048

Dennis E. Defoor

Marybelle Spears

Laura Melissa Threet

Laura Melissa Threet

Christal Newton

Brandon Newton

Martha Lynn Eden

John "Jack' Piserchia

6887

Unlicensed

18844

18844

Unlicensed

Unlicensed

37830

17707

License Revoked

Revoked by Default

Revoked by Default

Revoked by Default

Revoked by Default

Revoked by Default

Granted a Conditional
License

Cost of Disciplinary Pro-
ceedings ($1 ,277.3;)

Licensed Revoked
$3,000 Fine

Commission approved
course on the Uniform
Owner Resident Relations
Act and Trust Account.

Letter of Reprimand


http://www.rld.state.nm.us/uploads/files/Default%20Order%20Case%20No_%2015-09-05-087.pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%2C%20Marybelle%20Spears.pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%2C%20Laura%20Melissa%20Threet.pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%2C%20Laura%20Melissa%20Threet.pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%2C%20Christal%20Newton.pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%2C%20Brandon.pdf
http://www.rld.state.nm.us/uploads/files/Decision%20and%20Order%20Case%20No_%2016-10-03-072.pdf
http://www.rld.state.nm.us/uploads/files/Order%20to%20Show%20Cause%20mailed%20to%201380%20Rio%20Rancho%20Drive%20%23%20270%20Rio%20Rancho%2087124.pdf
http://www.rld.state.nm.us/uploads/files/Decision%20and%20Order%20Case%20No_%2011-06-03-048.pdf

Action Taken

Case Number

Name

License #

Findings

Decision and Order

Default Order

Default Order

Decision and Order

Decision and Order

Default Order

Settlement Agreement

15-06-04-055

16-06-03-037

15-07-06-074

14-09-23-099

14-09-23-099

14-01-15-015

16-05-17-036

David Vazquez

Robert O. Moore

James Kyvle Berr

Brian Crawford

Phillip Stoes

Donavan Lopez

Richard Lucero

48171

7245 and 11853

48223

47646

14450

Unlicensed

45230

License Suspended for 2
years.

$7,000 Fine

Continuing Education -
no credit - 30 hr. Broker
Basics.

Letter of Reprimand

Cost of Disciplinary Pro-
ceedings ($580.91)

License Revoked

License Revoked

$500 Fine

Continuing Education -
no credit.

Cost of Disciplinary
Proceedings ($352.49)

$500 Fine

Continuing Education -
no credit.

Cost of Disciplinary
Proceedings ($352.49)

Revoked by Default

$1,000 Fine

Continuing Education -
no credit.

Letter of Reprimand


http://www.rld.state.nm.us/uploads/files/Decision%20and%20Order%20Case%20No_%2015-06-04-055.pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%20Case%20No_%2016-06-03-037%20Moore.pdf
http://www.rld.state.nm.us/uploads/files/Signed%20Default%20Order.pdf
http://www.rld.state.nm.us/uploads/files/Crawford%20Stoes%20Order.pdf
http://www.rld.state.nm.us/uploads/files/Crawford%20Stoes%20Order(1).pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%20Case%20No_%2014-01-15-015%20Lopez.pdf
http://www.rld.state.nm.us/uploads/files/LOR%20to%20Mr_%20Lucero.pdf

Action Taken

Case Number

Name

License #

Findings

Decision and Order

Settlement Agreement

Settlement Agreement

Settlement Agreement

Default Order

Default Order
Default Order
Default Order
Default Order
Default Order

Decision and Order

14-12-08-136

14-09-06-082

14-12-05-133

16-08-01-053

13-06-06-067

14-01-12-012

13-09-02-098

14-06-08-052

14-04-04-032

14-09-15-091

15-05-05-033

Dan J. Cash I11

Greg Gray

Emese Fisher

Dean F. Robens

Mary Lackey

Stefano Pecchia

Joyce R. Barger

Laura Melissa Threet

Carrie Moore

Fairway Meadows Condos

Nancy Wils

19707 and 14339

8539

16057

19262

18793 and 47114

Unlicensed

12941

18844

18706

Unlicensed

18597

$2,000 Fine

Continuing Education -
no credit.

Letter of Reprimand

Cost of Disciplinary

$3,000 Fine

Continuing Education -
no credit.

$3,000 Fine

Continuing Education -
no credit.

Letter of Reprimand

$2,000 Fine

Continuing Education -
no credit.

License Revoked

Revoked by Default
License Revoked
License Revoked
License Revoked
Revoked by Default

$1,000 Fine
Continuing Education -
no credit.

Letter of Reprimand
Cost of Disciplinary
Proceedings
($2,081.36)


http://www.rld.state.nm.us/uploads/files/DECISION%20AND%20ORDER%20Case%20No_%2014-12-08-136.pdf
http://www.rld.state.nm.us/uploads/files/Signed%20Order%2C%20Case%20No_%2014-09-06-082.pdf
http://www.rld.state.nm.us/uploads/files/Signed%20Order%20and%20copy%20of%20Settlement%20Agreement%20Case%20No_%2014-12-05-133.pdf
http://www.rld.state.nm.us/uploads/files/LOR%20to%20Dean%20F_%20Robens(1).pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%20Case%20No_%2013-06-06-067.pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%20Case%20No_%2014-01-12-012%20Pecchia.pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%20Case%20No_%2013-09-02-098%20Barger.pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%20Case%20No_%2014-06-08-052%20Threet.pdf
http://www.rld.state.nm.us/uploads/files/Signed%20Default%20Order%20Case%20No_%2014-04-04-032.pdf
http://www.rld.state.nm.us/uploads/files/Default%20Order%20Case%20No_%2014-09-15-091.pdf
http://www.rld.state.nm.us/uploads/files/Signed%20Decision%20and%20Order%20Wils.pdf

