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Securities Division encourages defrauded investors in Metals.com case to file claims by 

April 30, 2021 

 
Santa Fe – The Securities Division of the New Mexico Regulation and Licensing Department, with 
other state regulators, and the Commodity Futures Trading Commission (CFTC) recently filed a joint 
civil enforcement action against Metals.com, Tower Equity, Chase Metals, Barrick Capital and other 
associated parties. The defendants are accused of perpetrating a fraudulent precious metals 
investment scheme allegedly involving 1600 investors and more than $185 million in customer funds.  

The United States District Court for the Northern District of Texas entered an injunction and a 
restraining order freezing the assets of the defendants. The District Court also appointed attorney 
Kelly Crawford as Receiver – an official appointed by the court who is responsible for identifying and 
marshalling the assets of the defendants as well as any assets identified by the relief defendants for 
the benefit of the defrauded investors.     

The Receiver will now begin administering the claims process.  In the coming months, the Receiver 
will submit the claims to the court for approval to start distributing the remaining money to 
defrauded investors.  As part of this process, the Receiver will be sending correspondence, 
instructions, and a claims form.  Defrauded investors must complete and return their claims forms to 
the Receiver to participate in the claims process and request a return of the remaining available 
money.  THE DEADLINE TO RETURN THE Claim Form  IS APRIL 30, 2021.  

“The Securities Division is committed to holding bad actors accountable and pursuing relief for New 
Mexicans who have been defrauded,” said Securities Interim Director Benjamin Schrope.  “We 
encourage all investors defrauded by this scam to promptly contact the Receiver and complete the 
claim form to request a return of funds before the April 30th deadline.”   

The Securities Division does caution that orders requiring repayment of funds to victims may not 
result in the recovery of money lost because the wrongdoers may not have sufficient funds or 
assets.  The Securities Division will continue to fight vigorously for the protection of victims and to 
ensure the wrongdoers are held accountable 

Defrauded investors should direct questions about the claims process to the Receiver. Contact the 
Receiver by electronic mail at kelly.crawford@solidcounsel.com or by telephone at 214-706-4213. The 
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Receiver also maintains a website that provides information about the claims process at 
www.metalsandbarrickcapitalreceivership.com.   

The Securities Division can be reached by telephone at 800-704-5533.  

The New Mexico Regulation and Licensing Department regulates more than 500,000 individuals and 
businesses in 35 industries, professions, and trades across the state. Its goal is to assure that New 
Mexicans receive quality services from qualified individuals and businesses while also ensuring fair 
and prompt administrative process.  
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