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Real Estate Commission Revokes License 

of Albuquerque Broker 
 

ALBUQUERQUE - The New Mexico Real Estate Commission has revoked the 

license of an Albuquerque broker who misrepresented her role to her client in a 

seller-financed real estate transaction. 

 

Camille Lisa Milke, formerly qualifying broker for Realty Authority, agreed in 

a settlement agreement with the Commission to accept revocation of her license 

and never re-apply for a broker’s license in New Mexico. The Commission 

made its decision on Monday. 

             

Milke admitted to telling her buyer, in violation of state laws that the seller of 

the property had to first enter into a real estate contract with her and then she 

could subsequently resell the home to the buyer. By making herself a party to a 

real estate contract with the buyer, Milke put herself in a position to take 

possession of the property in the event the buyer defaulted on the contract. 

 

Also known as seller financing, real estate contracts are typically entered into 

between a seller and a buyer who can’t qualify for or doesn’t wish to pursue 

conventional financing for a home purchase. Traditionally, a buyer makes 

payments to an escrow company or in some cases directly to the seller.  If the 

buyer fails to make payments as provided in the real estate contract, the buyer 

is given notice to cure the default within a certain time frame and if the default 

is not cured the property reverts to the seller.  

             

In the case that led to Milke’s revocation, she was contacted by a prospective 

buyer who wanted Milke to locate a seller who was willing to sell on a real 

estate contract. When the prospective buyer located a seller on her own, Milke 

said the transaction would be complicated and misrepresented to the buyer and 

the seller that the best way to structure the transaction would be for the seller to 

sell the property to Milke on a real estate contract and Milke would in turn re-

sell the property to the buyer on a separate real estate contract.   

             

Although real estate brokers often assist buyers and sellers in purchasing a 

property on a real estate contract, they do not become a party to the transaction. 
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