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Oppenheimer Agrees to Payout with Securities Division 
 

ALBUQUERQUE, N.M. – Oppenheimer & Co. Inc. (Oppenheimer), after 

admitting to potential deficiencies in the sale of bonds to the Bernalillo County 

Treasurer's Office and in their supervision of the employee who sold the bonds, 

has agreed to a $215,000 settlement with the Securities Division of the 

Regulation and Licensing Department.  

 

“This settlement is an important step in ensuring that public monies are well 

managed,” said Regulation and Licensing Department Superintendent Mike 

Unthank. “We will do everything possible to ensure that licensed financial 

professionals who deal in public funds are taking every necessary step to ensure 

the interests of New Mexico taxpayers are protected.” 

 

While reviewing the trading activity of Bernalillo County, it came to the 

attention of the Securities Division staff that Oppenheimer may have had 

supervisory deficiencies in their approach to advising the Bernalillo County 

Treasurer’s Office. In November 2014, the Securities Division issued a notice 

of contemplated action against Oppenheimer alleging they had breached their 

duties as investment brokers, which exposed Bernalillo County to undue 

interest rate risk.  

 

As a result, Oppenheimer has made substantial changes to their internal policies 

involving the investment of public monies and has agreed to pay a sum of 

$215,000, allocated to the Investor Education Fund.  

 

This investigation was conducted by the Securities Division of the Regulation 

and Licensing Department with assistance from the New Mexico State 

Auditor’s Office.  

 

The Securities Division protects New Mexicans from fraud and financial abuse 

by licensing investment professionals, registration of securities made in the 

state, offering anti-fraud and educational programs to the public, and 

investigating fraud and other violations of the state securities laws. To learn 

more about investment fraud, visit the division’s website at 

www.RedFlagsNM.com. 
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