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Albuquerque Businessman Indicted on 

Charges of Stealing Nearly $230,000 

From An Elderly Investor 
 

ALAMOGORDO – Albuquerque businessman Jeffrey B. Bland has been 

indicted on felony charges for allegedly stealing $229,000 from an 88-year-old 

Alamogordo investor.  An Otero County Grand Jury returned a criminal 

indictment on Tuesday against Bland on eight felony charges, including 

securities fraud, sale of an unregistered security, and sale of a security by an 

unregistered agent and fraud. 
  

“Financial fraud against our elderly is heartbreaking because in most cases the 

victims have lost their entire retirement savings and are left in financial ruins,” 

said New Mexico Regulation and Licensing Superintendent Mike Unthank. 

“We have zero tolerance against anyone who defrauds senior citizens and this 

action is keeping with Governor Martinez’s commitment to protect elderly New 

Mexicans from financial fraud.” 

  
This case was jointly investigated by the Regulation and Licensing 

Department’s Securities Division, the Otero County District Attorney’s Office 

and the Otero County Sheriff’s Office. 
  

“This indictment is a result of our new and aggressive community policing 

initiative,” said Alan R. Wilson, Director of Securities Division. “We are 

committed to holding this kind of behavior accountable in order to make New 

Mexico a safe and secure environment for investment.” 

  
In May 2014, the New Mexico Securities Division received a complaint from 

an elderly resident of Otero County that he had invested $229,000 with Bland 

in a Promissory Note issued by Embee’s Property Management, LLC. The 

indictment alleges that Bland only made two of the payments as represented 

and converted much of the money obtained from the investor to his personal 

use.  While touting the advantages of the investment, Bland allegedly failed to 

tell the investor that in 2006 he sold promissory notes to investors in the 

Albuquerque area and failed to pay any of the represented interest, according to 

the indictment. 
  

Bland is licensed to sell Insurance products in New Mexico.  He met the Otero 

County victim while reviewing a portfolio of insurance products held in the 

victim’s family trust accounts and  suggested the investment in the Promissory 
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Note as an alternative investment that would pay higher interest than the insurance products 

held by the victim, the indictment alleges.  
  
Wilson stated that Bland was arrested in Albuquerque, on August 28, 2014 on five felony 

counts of fraud and Securities violations.  Agents also executed a search warrant at the time 

of the arrest.  Officers transported Bland to the Otero County Jail where he was released on a 

$100,000 cash and property bond.  Evidence gathered during the search warrant is still being 

reviewed and the investigation continues. 
  

The Regulation and Licensing Department’s Securities Division protects New Mexicans 

from fraud and financial abuse by licensing investment professionals, registering securities 

offering made in the state, offering anti-fraud and educational programs to the public, and 

investigating fraud and other violations of the state securities laws. To learn more about 

investment fraud, visit the division’s website at www.redflagsnm.com. To report investment 

fraud against the elderly please call 1-800-704-5533. 
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